Sphere Global Services Limited

August 08, 2016

To,

BSE LIMITED

Phiroze Jeejeebhoy Towers

Dalal Street ,Mumbai — 400001
Tel:022-22721233/34

Fax: 022-22722131/1072/2037/2061/41
Email; corp.relations@bseindia.com
corp.complianceigbseindia.com

Serip Code: 532172 Security D:5PHEREGSL

To,

THE NATIONAL STOCK EXCHANGE
LIMITED,

Exchange Plaza, BandraKurla Complex,
Bandra (East), Mumbai: 400051

Tel: 022-26598235/36/452

Fax: 022-26598237/38

Email: cmlist@nse.co.in

| Serip Code: SPHEREGSL

Sub: Outcome of Board Meeting
Ref: Serip code 532172(BSE), SPHEREGSL (NSE)

Dear Sir'Madam

This is to inform that the Board of Directors of the Company at its meeting held today i.e. August 8,2016 inter
alia approved the following:

1. Pursuant to regulation 33(LODR) Regulation, 2015, the unaudited financial results(Standalone &
Consolidated) for the quarter ending June 30,2016.

2. Approved the Scheme of Amalgamation of M/s. Sphere Global Services Limited with its whaolly owned
subsidiary M/s. Adreit Infotech Private Limited.

3. The Company calls off the agreement to acquire M/s. Creative Probers Software And Services India
Private Limited it had agreed to by signing of agreement to acquire 30% of stake of the Company to
make it as an associate Company, The Company has decided not to proceed with the acquisition due to
inordinate delays in completion of closing conditions by the target company. Sphere Global plans to
move quickly to enter into a mew merger and acquisition deal, and is now looking for mew
opportunities,

Please find enclosed copy of unaudited financial results (Standalone & Consolidated) for the quarter ending
June 30, 2016 along with the Limited Review Report,

The meeting of the Board of Directors was commenced at 11:00 am. and concluded at 1:20 p.m,
This is for kind information and records.

Please acknowledge the receipt of the same.

Thanking you.
Yours faithlully,

Registered & Corporate Office : # A-52, Road No. 70, Journalist Colony, Jubilee Hills, Hyderabad - 500 033, Telangana
Phone : +91-40-2355 2284/85/86, Fax : +91-40-2355 2283, Email : info@sphereglobal.in, Web : www.sphereglobal.in

CIN Mo. : L36999TG1990PLCO11129
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Standalone Financial Resulls [= lid d Financial Resulls

Particulars Quarier Ended Yaar Endad er Ended Yaor Ended

SPHERE GLOBAL SERVICES LIMITED 30-Jun-16 Ii-Mar-16 30-Jun-15% 31-Mar-16 F0=Jun-16 31-Mar-16 30-Jun-15 Fl-Mar-16

[Refar Notes Babow) {Unaudited ) { Audited) {L ditmd {Audited ) [Unsudited) | (Awdited) | (Unaudited) fhudited)
1 |[Trcomes from oparatiens

(=) Mt sales/income from operations 11192 130.78 136,86 1,063.94 126203 803 324.55 1825.39

Total income from oparations [net) 111.92 130.78 136.86 1,063.94 1262.02 348.03 324.55 1,823.39
7 |Expanses

{a) Cost of malerink consumes = - - - - -

() Purchases of stock-in-trade - 12.89 = 91.73 = 3345 - 122.30

) Changes i imventories of finkshed goods, b = . 446,20 - * - 446,20

work-in-progress and stock:in-tradas

{d} Ernployes benais expense 53.65 51.44 64,57 137.43 SaR.02 19590 184.01 655,58

(=) Depraciation and amortisation axpense i . 1.50 .37 6.07 4,08 594 4,50 A5.85

(1) Other expenses{ Ay Rem excesding 10% of the total 21.94 34.54 1934 15604 16599 11309 7388 398,71

‘expenses relating Lo continuing operations to be shown

separabaly)

Totsl expensas 7TE81 110,37 84,28 B3T.47 TE6.09 351.38 270.45 1,868 64
1 |Profit / (Loss) from oparmations bafore other

incomae, finance costs and exceptional items (1-2) 35.01 20.41 558 226,47 495.93 (3,35) 54.10 154,75
4 |Cthar Imcorme 023 2748 8.80 023 8022 60,13
5 |Profit / (Loss) from ordinsry activities bafors

([T costs and et i i {344} 35.24 47.89 52.58 236.27 496.186 7687 54.10 214.88
G |Finance cosis - - E B 5.18 - - 16,59
7 |Profit / [Loss) fron ordinary sctivithes after

financa costs but before exceptional tems{5-6] 3824 47.89 52.58 136,27 490.88 TE.87 54.10 198.29
8 |Exceptional items - . - . - ¥ - =
4 |Profit / {Loss) from ordinary activities belore tax {7+48) 35,24 47.89 52.58 238.27 490,08 TEAT S4.10 198.79
10 |Tax a . 136 34 = = 5
11 |Net Profit / (Loss) from ordinary activities after ta (8 - 3 35,24 47.88 52.58 238.27 354.54 T6.87 54.10 198,29
12 |Extraordinary items (net of tax axponse } 5 - 3 . . * 5
13 | Mt Profit / (Loss) for the period {11 + 12} 35.24 4788 52 58 238.37 354.54 TE.87 54.10 198.29
14 |Share of profit / (loss) of sssoclates® ¢ ¥ = = . - = =
15 | Minority interest * - - . - : = .
16 |Hat Profit / (Loss) afier taxes, minority intersst and 35.24 47.89 5158 136,27 3I54.54 76.87 54.10 198,28

share of prodit / (less) sfassociates (13 + 14 + 15) * -
17 | Paid-up aquity share capital 1,746.85 1, 74085 1,746,849 1,746;89 1,746.89 1,746.89 (BN ] 1, 74689

(Faca Value of the Share shall be indicatod) R=.10 Rs. 10 Ra. 10 R, 10 Rs. 10 Rs.10 Rs. 10 Rs. 10
18 | Reserve excluding Revaluation Reserves as

par balance shest of pravious sccounting year 854 147. 59

15.1| Esrnings par share (balors axtraordinary items)

(ol Ra.10/- amsch) (nol annualised):

{a) Basic 0:20 0.27 0.39 1.35 2.03 0.44 0.31 1.14

(b) Dibuted 020 8.27 0.30 1.3% 2-03 .44 3l 1.14

15.i| Earnings par shara (after axtraondinary bams)

(of Rs.10/- aach) (not snnuslised):

(&) Basic @820 02T 030 1.3% 2.0 044 PR b 1.14

() Dilbutad 0.20 07 0.30 1,35 2.03 0.4 031 114

= Applcabite n the case of consolidated results.
Hate:

1. Tha above Un Audited resulis for the Quarter Ended 30_06.2016 as reviewsd by the Audit Committen and taken on record and approved by the Board of Directors at thelr meeting held on 08.08. 2016

I?.muhlmnmmwlmmmwmmm

Place : Hydershad
Davte | 08.08.2016

By arder of tha Board
For Sphare Global

Company Secretary & Compliancs Dfficar
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Siatement of Un-Audited Finsncisl Results lor the Quarter Ended 30,06, 2016 [Rs. In Lakhs)
Standok Financial Ruesults Consolidatad Finnncinsl Resuit
Particulars Ended Yanr Ended = Quarter Ended Year Endad
SPHERE GLOBAL SERVICES LIMITED 20-Jun-16 31-Mar-16 30-Jun-15 A1-Mar-16 0= Jun=-16 Il.'fll"-ll 30-Jun-15 31-Mar-18
(Reter Notes Below) {Unaudited ) { Assrditend ) (i fited ) (Audited) | (Unewdited] | {Asdited] [Unaudited) {Auditod )
1 |Imcome from operations A e
[a) Mat salesincoma triom oparstions 11192 130.74 136,86 106704 I.' 1262.02 i “ 34803 324,55 182339
Total Income from operations {mat) 11192 130,78 136.86 1,063.94 }T.I-l.ﬁl ! | 34803 3248.55 1,823.39
2 |Expenses e L / P
() Cost of matersls consumed J i ; ; — f: -
(b} Purchases of stock-in-trade - 2189 - 091.73 3345 - 122.30
{c) Changes in iInvertaries of finished goods, - - . A46.20 g 3 - #46.20
wirk-in-progress snd stock-in-irade
{d) Employee benefits cxpense S3A5 5144 6457 13743 50802 19550 194,01 B65.58
(&) Dapreciation and amortisaticn expess 132 L.50 037 607 4,08 8,94 1.56 15.85
1’!': Other u:n-'nﬁ{lny exceading 105% of th total 2504 34,54 19.34 156.04 163,59 113.09 73.84 F94.71
1o contirming operations to De shawn
sqmrn'b:hl]
Total axponsas 7691 110,37 B4.28 B37.47 766,09 35138 270.45 1,668 64
3 | Profit [ (Loss) from operations belore other
Incame, finance costs and excapticnal tems (1-2) 3501 20,41 52.58 126.47 495,93 (3.35) 54,10 154.75
4 | Other incoma 0.23 27.48 9.40 .23 8022 613
5 |Profit / (Loss) from crdinary scthvities belore
finance costs and exceptional lems{3+4]) 35,24 47.89 £2.58 138.27 498. 18 TE.BT E4.10 214.88
6 |Finance costs - - - - 5.28 : - 16.50
7 |Prafit / (Losa) trom ordinary sctivities after
finants cosis but before exceptional tems{5-6) 3524 47.09 5158 ¥6.27 490,88 TE.8T 54,10 198.29
8§ | Excaptional tems - - - - - . % y
4 |Profit / [Losa) trom ordinary activities before tax (7+8) 35.24 AT B9 B25a 236.27 490,88 TEET 54.10 198.29
10 | Tax sxpansa = . 136,34 = : =
11 |Net Profit / {Loss) from ordinary activities after tax (9 - * 3524 4A7.89 52.58 236.27 354.54 TE.aT 54.10 isa.z2e
12 | Extracrdinary Hems (net of o axpense.) - - - - - =
13 |Net Profit / {Loss) for the period (11 + 13) 35.24 AT 8% 52.88 238.27 154.54 TEAT 54.10 188.29
14 |Share of profil / (loss) of sssocistes® - . . . . - - i
15 | Milnarity intarest * . . . T - # :
16 | Met Profit / (Loss) after tawes, minority interest and 35.14 47.89 5L5a 136.27 354.54 TE8T7 54.10 198.29
whare of profit / [loss) ofsscocietes (13 + 14 + 15} * -
17 | Pabd-up eqguity share capital 1,746, 89 1,746.89 1,746.89 1,746.89 1,746.89 1,745.89 1,746.89 1,7446.89
[Face Value of the Share shall be indicabed) Rs. 10 Rs.10 Rs. 10 Rs. 10 R 10 Rs. 1) A= 10 Ra. 10
18 | Raserva axcluding RBevaluation Ressrves as
par bal sheel of prewvi rting year B, 54 147.59
15.i| Earmings par shars (before extrasrdinary hems)
(ol Rs.10/- sach) (not annualised):
(&) Basic 020 [ 0.3 1.35 203 0.44 .31 1.14
[} Delbuted 0.2 027 [I.BI}/ L35} .03 0.44 K 114
19.1| Enrnings per share (after extraordinary iems) F. =
(&l Rs.10/- aach) (Aot snnuatised):
(2} Basic 0.2 0.27 0.30 1.35 203 044 .31 1.14
(b)) Difuted .20 027 030 1.35 .03 044 0.3 114

* Apphcable in the case of comsolitated rawndts.
Nota:

1. Tiwa above Un Audited results for the Quarter Ended 30,06, 2016 as reviewad by the Aodit Committes and taken on recard  and approved by the Board of Dirsctors at thelr mesting held on 08.08.2016

By ordar of tha Board
For Sphere Global

Company Secretary & Complisnce Officer




nira njan & na raya n first floor, h.no : 7-1-28/1/A/21

# 21 park avenue colony

chartered accountants R i
hyderabad - 500 016

tel - 23741774, cell : 9490189487

e-mail | caniranjan@yahoo.com

WWW.NNcas.com

The Board of Directors
Sphere Global Services Limited
Hyderabad.

Limited Review Report for the quarter ended 30" June, 2016

We have reviewed the accompanying statement of un-audited financial results of Sphere
Global Services Limited for the quarter ended 30" June 2016. This statement is the
responsibility of the Company's Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review, Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review, to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primafily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We did not review the financial statements of two subsidiaries, which have been considered in
the preparation of the statement and which constitute total revenue Rs. 1150.10 Lakhs and net
profit of Rs. 319.30 Lakhs for the quarter ended. These financial statements and other financial
information have been reviewed by other Auditors/Management whose reports have been
furnished to us, and our opinion on the statement to the extent they have been derived from
such financial statements is based solely on the reports of such other Auditors/Management

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable’ accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Requlation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Niranjan & Narayan
Chartered Accountants
(FRN:0058995)
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P Venumadhava Rao
Partner
M. Mo. 202785

Place: - Hyderabad
Date:- 8™ August'2016




